
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
IN RELATION TO

COURT ORDER AGAINST A SUBSIDIARY OF THE COMPANY

References are made to (i) the announcement dated 13 November 2020; (ii) the supplemental
announcement dated 19 November 2020; (iii) the supplemental announcement dated 23 December
2020; (iv) the circular dated 26 January 2021 (the “Circular”); (v) the supplemental announcement
dated 12 July 2021; and (vi) the announcement dated 3 December 2021 published by China
Geothermal Industry Development Group Limited (the “Company”) in respect of the very substantial
disposal of approximately 4.99965% equity interest in Beijing Life Insurance Co., Ltd. (“Beijing
Life”). Unless otherwise defined, capitalized terms used herein shall have the same meanings as those
defined in the Circular.

Ever Source Investment was notified by Beijing Life that they received a notice of assistance in
enforcement and a civil ruling issued by the Beijing First Intermediate People’s Court. According to
the civil ruling, the court ruled to implement the assets preservative measures applied by Shanghai
Gangze (as the applicant) against Ever Source Investment (as the respondent) and Beijing Rungu (as
the respondent) by freezing the bank deposits or seizure and impounding the assets with the
equivalent sum that held by Ever Source Investment and Beijing Rungu respectively. The limits
imposed on Ever Source Investment and Beijing Rungu are RMB245,217,995.83 and
RMB8,217,995.83 respectively.

In addition, according to the notice of assistance in enforcement, Beijing Life is required to assist in
freezing the 4.99965% equity interest of Beijing Life held by Ever Source Investment, corresponding
to the paid-up capital of RMB142,990,000, for 3 years commencing from 12 January 2022 to 11
January 2025. During the freezing period, transfer, sale and pledge of the above equity interests are
prohibited without the permission of the court.

As of the date of this announcement, Ever Source Investment became aware that its bank account
with Beijing Rural Commercial Bank has been frozen.
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The Company considered that the above court ruling has no significant adverse effect on the normal
operation and financial of the Group. The Company will vigorously respond to the litigation and will
make further announcement(s) to keep its shareholders and investors informed of any significant
development of the litigation as and when appropriate.

Shareholders of the Company and investors are advised to exercise caution when dealing in the
securities of the Company.

By Order of the Board of
China Geothermal Industry Development Group Limited

Xu Shengheng
Chairman

Hong Kong, 13 January 2022

As at the date of this announcement, the Board comprises Mr. Xu Shengheng, Ms. Chan Wai Kay,
Katherine, Ms. Wang Yan, Mr. Wang Manquan, Ms. Hao Xia and Mr. Dai Qi as executive Directors,
Mr. Yang Wei, Mr. Zhang Yiying and Ms. Liu Ening as non-executive Directors, Mr. Jia Wenzeng,
Mr. Wu Desheng, Mr. Wu Qiang, Mr. Guo Qingui and Mr. Guan Chenghua as independent non-
executive Directors.

This announcement, for which the directors of the Company collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of
Securities on the GEM of The Stock Exchange of Hong Kong Limited for the purpose of giving
information with regard to the Company. The directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the information contained in this announcement
is accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this announcement
misleading.

This announcement will remain on the GEM website with the domain name of www.hkgem.com on the
“Latest Company Announcement” page for at least 7 days from the date of publication and on the
website of the Company at www.cgsenergy.com.hk.
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